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	Objective

APEC Economies will achieve free and open investment in the Asia-Pacific Region by :

(a) Liberalizing their respective investment regimes and the overall APEC investment environment by, inter-alia, progressively providing for MFN treatment and national treatment and ensuring transparency; and
(b) Facilitating investment activities through, inter alia, technical assistance and cooperation


	Guidelines
Each APEC economy will: 

(a) progressively reduce or eliminate exceptions and restrictions to achieve the above objective, using as an initial framework the WTO Agreement, the APEC Non-Binding Investment Principles, any other international agreements relevant to that economy, and any commonly agreed guidelines developed in APEC; and

(b) explore expansion of APEC's network of bilateral investment agreements. 



	Collective Actions
APEC Economies have agreed to take collective actions to help achieve these goals.  These actions are contained in Collective Action Plans (CAPs) which are updated annually.  The current CAP relating to investment can be found in the Investment Collective Action Plan.



	Australia’s Approach to Investment in 2000

Australia has a very open, transparent and liberal foreign investment regime.  The Australian Government’s approach to foreign investment policy is to encourage foreign investment consistent with community interests.  In recognition of the contribution that foreign investment has made and continues to make to the development of Australia, the general stance of policy is to welcome foreign investment, as it provides scope for higher rates of economic activity and employment than could be achieved from domestic levels of savings.  Foreign direct investment also provides access to new technology, management skills and overseas markets.

Australia’s foreign investment policy provides for Government scrutiny of many proposed foreign purchases of Australian businesses and properties.  The foreign investment policy is governed by the Foreign Acquisitions and Takeovers Act 1975 (FATA) and various Ministerial policy statements.  The Australian Government has the power, under the FATA, to block proposals that are determined to be contrary to the national interest.  The FATA also provides for legislative backing for ensuring compliance with the policy.  In practice, very few foreign investment proposals are rejected.  In the 1998-99 financial year, 98% of foreign investment proposals submitted to the Foreign Investment Review Board were approved.  Of these, 63% were approved with conditions.

Australia’s foreign investment policy is applied on a non-discriminatory basis as to source economy of investment funds.  However, Australia’s foreign investment policy, by its nature, discriminates between foreign investors and domestic investors, thereby restricting the provision of national treatment.

Australia facilitates and promotes foreign investment in Australia through a national investment agency, Invest Australia. Invest Australia provides a wide range of services to companies seeking to establish or invest in operations in Australia, from identifying and promoting investment opportunities in Australia through to major projects facilitation.  Invest Australia also supports the Strategic Investment Coordinator who advises the Prime Minister on investment promotion and facilitation.  For further information or assistance see:  http://www.isr.gov.au/invest/



	Australia’s Approach to Investment Measures in 2000

	Section
	Improvements Implemented Since Last IAP
	Current Investment Measures Applied
	Further Improvements Planned

	General Policy Framework

	Following a review of Australia’s foreign investment policy, a number of changes have been made to Australia’s notification and examination requirements, including:

.     an increase in the foreign 

      investment business 

      acquisition notification 

      threshold;

.     an increase in the voluntary 

      notification threshold for the 

      Australian assets of an 

      offshore company to be 

      acquired by another offshore 

      company;

.     an increase in the limit for    

      which certain business 

      investment applications are 

      registered but are generally 

      not fully examined.

Further details are available at Attachment A or see

http://www.firb.gov.au/

	Australia welcomes foreign direct investment and maintains a foreign investment screening process to ensure that foreign investments in Australia are not contrary to the national interest.

Australia’s foreign investment policy framework encompasses the Foreign Acquisitions and Takeovers Act 1975 (FATA), regulations made under the FATA, and other requirements set down by way of Ministerial statement.  Particular restrictions, including limits on equity participation, are maintained in a few sensitive areas where foreign investment generates community concern.  The sensitive sectors are real estate, the media, civil aviation, airports and shipping.  In regard to non-sensitive sectors, smaller proposals do not require screening and larger proposals are generally approved unless judged contrary to the national interest. 

The Treasurer is responsible for Australia’s foreign investment policy and is assisted in the administration of the policy by the Foreign Investment Review Board (FIRB).  The Government established the FIRB as a non-statutory advisory body, whose functions include fostering an awareness, both in Australia and abroad, of the Government’s foreign investment policy and providing guidance where necessary, to foreign investors so that their proposals conform with the policy.

Since Australia first introduced foreign investment screening procedures in the early 1970s Australia has gradually relaxedits foreign investment policy.

Australia continues to promote and participate in dialogue on international investment issues within APEC, the Organisation for Economic Cooperation and Development (OECD), the World Trade Organisation (WTO) and other international, regional and bilateral  fora.

Australia is currently a party to 16 bilateral Investment Promotion and Protection Agreements (IPPA). Eight of these bilateral IPPAs are with APEC members: Chile, China, Hong Kong, Indonesia, Papua New Guinea, Peru, the Philippines and Vietnam. IPPAs are also under discussion with a number of other APEC members

A copy of Australia’s foreign investment policy summary is at http://www.treasury.gov.au/default.asp?main=/publications/ForeignInvestmentReviewBoard/.

The contact point for further information is:

The Executive Member

Foreign Investment Review Board

C/o The Treasury

CANBERRA  ACT  2600

AUSTRALIA

Tel. (61-2) 6263 3795

Fax. (61-2) 6263 2940

E-mail. mailto:firb@treasury.gov.au
Australia's national investment agency, Invest Australia, is responsible for promoting Australia as an investment location world wide.  Invest Australia provides a wide range of services to companies seeking to establish or invest in operations in Australia, from identifying and promoting investment opportunities in Australia to Major Projects Facilitation.  Invest Australia also supports the Strategic Investment Coordinator who advises the Prime Minister on investment promotion and facilitation.   For further information or assistance see :   http://www.isr.gov.au/invest/   and Attachment B.

	No further action planned.


	Transparency

	The Australian Government has further increased transparency in relation to foreign investment policy by contributing to the 1999 APEC Investment Guidebook.

A foreign investment specific website address which aids the dissemination of foreign investment policy information has been established and expanded. Please refer to the FIRB website (http://www.firb.gov.au/).

	The Australian Government takes a serious approach to transparency, such that all information regarding the operation of foreign investment policy is published to provide guidance to investors.  In the case of major proposals, reasons for the rejection of applications are also published.  Australia makes available to the public, information about its foreign investment policy through the Treasury and foreign investment website addresses  (http://www.treasury.gov.au/    and    http://www.firb.gov.au/)

In an attempt to further increase transparency, the Australian Government has published a Foreign Investment Review Board (FIRB) Service Charter, illustrating the general provisions of foreign investment policy.  Information on Australia’s foreign investment policy is also disseminated through various journals, newspapers and magazines.  Information on the policy is specifically distributed to foreign nationals entering Australia on temporary resident and long stay visas.

The FIRB publishes annual reports to the Australian Parliament, which illustrates results of the screening process, including reasons proposals are rejected.

Australia observes the notification and transparency provisions of the OECD Code on Liberalisation of Capital Movements.

The Australian Government contributes to the APEC Investment Guidebook in order to further increase the transparency of its foreign investment policy. This document can be downloaded from http://www.apecsec.org.sg/committee/investment.html
The Australian Government does not charge a fee in relation to the distribution and dissemination of any information regarding its foreign investment policy.

http://www.firb.gov.au/   http://www.treasury.gov.au/
	The Australian Government is considering the possibility of receiving the electronic lodgement of foreign investment proposals.  This would increase transparency and aid the improvement of the domestic business environment.



	Non-discrimination

	In May 2000, the Australian Government liberalised it’s foreign investment policy such that it has raised the limit on investment by foreign persons (including foreign airlines) in Australian international carriers (other than Qantas) from 25% for individuals and 35% for aggregate foreign interests, to 49% for either individuals or aggregate foreign interests (including foreign airlines).

In November 1999, foreign investment policy was liberalised such that foreign persons (including foreign airlines) can now generally expect to get approval to acquire up to 100% of the equity in an Australian domestic airline, unless this is contrary to the national interest.

From July 2000 (with the entry into force of the Environment Protection and Biodiversity Conservation Act), the foreign investment approvals process on projects with environmental impacts will be streamlined.

In June 1999, the Australian Parliament passed the Telstra (Further Dilution of Public Ownership) Act which authorised the sale by the Government of a further 16.6% of the company's equity.  As a result of this legislation, the proportion of Telstra Corporation’s equity that may be acquired by foreign investors has effectively increased to 2.5% for individual foreign investors and 17.47% for foreign investors in aggregate.

The Australian State Governments continued to privatise government assets in the gas distribution, electricity generation, electricity distribution, shipping and broadcasting transmission sectors.  In doing so, each of these sectors has been opened up to increased possible foreign investment.

http://www.firb.gov.au/

	Australia’s foreign investment policy is applied on a non-discriminatory basis as to source economy of investment funds.  

Australia operates a very liberal screening regime for pre-establishment investment and effectively provides national treatment on post-establishment investment.  However, Australia’s foreign investment policy on pre-establishment investment, by its very nature, discriminates between foreign investors and domestic investors, thereby restricting the provision of national treatment.  A summary of laws, regulations and policies that provide exceptions to national treatment is provided at  http://www.firb.gov.au/

	Assess the recommendations resulting from The Productivity Commission’s review of the Broadcasting Services Act 1992 and other broadcasting-related legislation, regarding the possible relaxation of foreign investment restrictions in the media.



	Expropriation and Compensation


	No further action required.


	Australia’s model Investment Promotion and Protection Agreement (IPPA) provides that acquisition of property by Governments in Australia must be made in accordance with law, be non-discriminatory and be accompanied by payment of prompt, adequate and effective compensation. Under s.51(xxxi) of the Australian Constitution, the Federal Government’s power to acquire property requires acquisitions to be on just terms.


	No further action required.



	Protection from Strife and Similar Events


	No further action required.


	Australia’s model IPPA provides that when Australia adopts any measures relating to compensation for losses owing to strife or similar events, those measures will be provided on a most favoured nation basis.
	No further action required.



	Transfers of capital related to investments

	No further action required.


	Australia’s model IPPA provides that there are no restrictions on the transfer of capital and earnings by foreign investors related to foreign investment.

	No further action required.



	Performance Requirements

	No further action required.


	The Commonwealth Government of Australia reserves the right to place conditions on investment through its administration of foreign investment policy.  However, such conditions do not take the form of performance requirements, which would distort or limit the expansion of trade or investment..

Australia has been TRIMs (Agreement on Trade-Related Investment Measures) consistent since 1995.

	No further action required.



	Entry and Stay of Personnel

	Please refer to Chapter 13: Business Mobility

	Australia adopted service standards in relation to the 457 visa in 1999.  Australia is currently working to improve those service standards.  In the case of the APEC agreement on intra-company transfers for executives and senior managers from APEC economies, Australia committed itself in late 1999 to deciding these visa applications within 30 days of receipt.  In 2000, it has introduced changes to its immigration systems to monitor the effectiveness of visa processing for intra-company transfers. 

DIMA established dedicated Business Centres in Australia to assist Australian business to meet the challenges of a globalised economy. 

Australia has streamlined provisions to enable the temporary entry and stay of highly skilled staff for periods of up to 4 years, which operate to facilitate investment. For details, please refer to Chapter 13: Business Mobility.

	Please refer to Chapter 13: Business Mobility


	Settlement of Disputes

	No further action required.


	Australia’s model IPPA provides that foreign investors have access to the same courts and tribunals as domestic investors, provided that jurisdiction over the dispute can be established.  Australia has ratified the International Convention on the Settlement of Investment Disputes (1965, Washington, DC) (ICSID agreement).  It is standard practice for Australia to include a clause in its IPPAs enabling disputes between a foreign investor and Australia to be referred to the International Centre for the Settlement of Investment Disputes provided both parties to the agreement are Contracting States under the ICSID Agreement. For further information, please refer to Chapter 12: Dispute Mediation.

	No further action required.



	Intellectual Property

	Please refer to Chapter 7: Intellectual Property Rights.

	Australia has an effective system for the protection of intellectual property rights which operates to protect investment.  

Please refer to Chapter 7: Intellectual Property Rights, for details.


	Please refer to Chapter 7: Intellectual Property Rights.


	Avoidance of Double Taxation

	On 21 September and 11 November 1999, the Government accepted a number of recommendations made by the Ralph Review of Business Taxation, including to review Australia’s Double Tax Agreement (DTA) policy.

An overview of the Business Tax Reform proposals is available at the Treasury website, (http://www.rbt.treasury.gov.au/paper4/)

	Australia is generally guided by OECD conventions in its approach to Double Taxation Agreements (DTAs). DTA s are negotiated by Australia on a case-by-case basis, reflecting the needs of particular markets and are brought in to domestic legislation in Australia as a new schedule to the International Tax Agreements Act 1953.

Australia currently has DTAs with all APEC members except Hong Kong (China), Chile, Mexico, Peru and Brunei Darussalam.  Treaty texts are available at http://www.austlii.edu.au/au/other/dfat/. National Interest Analyses are available for each treaty. These Analyses detail the reasons for the Agreement, the impact of the Agreement and provide an overview of the Agreement. National Interest Analyses are available at http://www.austlii.edu.au/au/other/dfat/nia/index.html.

	Australia is currently undertaking a review of its DTA policy with a view to renegotiating and updating older Double Taxation Agreements with major trading partners and updating treaty policy to reflect the modern Australian market and economy.



	Competition Policy and Regulatory Reform

	Please refer to Chapter 8: Competition Policy

	Please refer to Chapter 8: Competition Policy

	Please refer to Chapter 8: Competition Policy


	Business Facilitating Measures to Improve the Domestic Business Environment

	Please refer to Chapter 10: Deregulation / Regulatory Review

	Please refer to Chapter 10: Deregulation / Regulatory Review

	Please refer to Chapter 10: Deregulation / Regulatory Review


	Other Investment Measures


	No other measures

	No other measures

	No other measures



	Improvements in Australia’s  Approach to Investment Measures since 1996

	Section
	Position at Base Year (1996)
	Cumulative Improvements Made to Date

	General Policy Framework

	Australia has always operated a liberal and open investment screening regime for pre-establishment investment.  All potential investors were subject to a screening process implemented by the Foreign Investment Review Board (FIRB) which can refuse approval on national interest grounds.  Most large investment proposals were required to notify the FIRB and all new direct investments in the media, civil aviation and urban real estate sectors were subject to FIRB approval.  Various restrictions applied to foreign direct investment in ‘sensitive’ sectors, including shipping, broadcasting, telecommunications, aviation, banking and acquisitions of residential real estate.

In 1996, the Australian Government publicly announced a comprehensive legislation review which would be conducted over the following four years, including foreign investment policy and legislation.

	The Australian Government appointed a Strategic Investment Coordinator to assist foreign investors to meet government approvals (1998 IAP).

The Australian Government undertook  a comprehensive legislative review of foreign investment policy to assist the Government to implement reforms aimed at boosting productivity and competitiveness.  The review also complemented other initiatives and  is expected to reduce business compliance costs.   As a result of this review, a number of changes were made to Australia’s foreign investment notification and examination requirements (2000 IAP), including:

.     the foreign investment business acquisition notification 

      threshold was increased from A$5 million (A$3 million for 

      rural businesses) to A$50 million;

.     the voluntary notification threshold was increased from 

      A$20 million to A$50 million for the Australian assets of an 

      offshore company to be acquired by another offshore 

      company;

.     the limit for which business investment applications are 

      registered but are generally not fully examined was 

      increased from A$50 million to A$100 million;

.     foreign investment approval requirements for individuals 

      who hold, or are entitled to hold, a special category visa 

      and invest in Australian residential real estate through 

     Australian companies and trusts were removed;

.     acquisitions of residential real estate by Australian 

      permanent resident visa holders not ordinarily resident in 

      Australia purchasing through Australian companies or 

      trusts are now exempt;

.     the acquisition of house and land packages “off the plan” 

      (ie where construction has not commenced) are no longer  

      subject to a 50% limit.  Consistent with the policy applied 

      to purchases of vacant land for development, approval is 

      now conditional on continuous construction of the house 

     commencing within 12 months;

.     where properties are not subject to heritage listing, the 

      notification threshold applying to the acquisition of 

      developed non-residential commercial real estate was 

      raised from A$5 million to A$50 million;

.     acquisitions of developed non-residential commercial real   

      estate, valued between the notification threshold and 

      A$100 million, are no longer subject to detailed 

      examination, unless the facts of the proposal raise issues 

      pertaining to the national interest;

.     the policy of designating Integrated Tourism Resorts 

      (ITRs), within which foreign persons are permitted to 

      acquire residential real estate without restriction, now only 

      applies to developed residential property which is leased 

      back to the resort operator to be available for tourist 

      accommodation when not occupied by the owner.  Owners 

      of residential property in existing ITRs have retained their 

      previous entitlements;

.     sales are now permitted to foreign interests of strata-titled 

      hotel rooms in designated hotels where each room is 

      subject to a long-term (10 years or more) hotel 

      management agreement;

.     Australian citizens and their foreign spouses purchasing 

      as joint tenants are no longer required to seek approval for  

      purchases of residential real estate in Australia; and

.     exemption has been given for the acquisition of interests in 

      Australian urban land by responsible entities acting on 

      behalf of managed unit trusts and other managed public 

      investment schemes registered under Chapter 5C of the 

      Corporations Law, where they are investing for the benefit 

      of investors ordinarily resident in Australia.


	Transparency


	Australia has always maintained a very transparent foreign investment regime.  All information regarding the operation of foreign investment policy was published to provide guidance to investors.  In the case of major proposals, reasons for the rejection of applications were also published.

The FIRB published annual reports to the Australian Parliament, which illustrated results of the screening process, including reasons proposals were rejected.

Australia observed the notification and transparency provisions of the OECD Code of Liberalisation of Capital Movements.

The Australian Government did not charge a fee in relation to the distribution and dissemination of any information regarding its foreign investment policy.

	The Australian Government has regularly updated the policy statements concerning foreign investment which are available to the public.

Australia has published a handbook, in the form of a progress report, entitled “Making Transparency Transparent:  An Australian Perspective”.  The book reported on how well Australia measures up in being transparent and accountable about its performance in respect of a wide range of such “best practice” codes.

The Australian Government has further increased transparency in relation to foreign investment policy by contributing to the 1999 APEC Investment Guidebook. (2000 IAP)

The Australian Government published a Foreign Investment Review Board (FIRB) Service Charter which illustrates the general provisions of foreign investment policy.

The FIRB published annual reports to the Australian Parliament (for the years 1996, 97, 98 and 99), which illustrate results of the screening process, including reasons proposals are rejected.

The Australian Government has further increased transparency in relation to foreign investment policy by contributing to the 1999 APEC Investment Guidebook. (2000 IAP)

A foreign investment specific website address aiding the dissemination of foreign investment policy information was established and expanded. (2000 IAP)


	Non-discrimination

	Australia extended the principle of Most Favoured Nation treatment, such that foreign investment policy was applied on a non-discriminatory basis as to source economy of investment funds.  However, Australia’s foreign investment policy, by its nature, discriminated between foreign investors and domestic investors, thereby restricting the provision of national treatment.  Some exceptions to national treatment  which have since been liberalised, are noted below.

Under the Government’s foreign investment policy, all investments by foreign interests in the media sector, irrespective of size, required notification and prior approval.

Specific restrictions were in place in relation to foreign investment in the Uranium mining sector.

Specific foreign ownership restrictions were in place in relation to Optus and Vodafone (Australian telecommunications carriers).

It was required that foreign investment in the banking sector was consistent with the Banking Act 1959, the Banks (Shareholdings) Act 1972 and banking policy, including prudential requirements.  Foreign owned banks were not precluded from bidding for the smaller banks (if available for sale), ie, for banks other than the four majors.

Foreign Investment restrictions existed in the Civil Aviation Sector such that foreign airlines flying to Australia could only get approval to acquire up to 25% of the equity in a domestic carrier individually or up to 40% in aggregate.  

Foreign investment restrictions also existed in relation to international air services, such that foreign airlines could only expect to get approval to acquire up to 25% of the equity in an Australian international carrier (other than Qantas) individually or up to 35% in aggregate.  

Foreign Investment in Telstra Corporation Ltd was prohibited.
	In 1996, the Australian Government lifted the notification threshold that applied to portfolio investments in the media sector to 5%.  Prior to this liberalisation, under the Government’s foreign investment policy, all investments by foreign interests in the media sector, irrespective of size, required notification and prior approval. (1996)

In 1996, the Australian Government lifted foreign investment restrictions on Uranium mining, such that foreign investment in the uranium sector above the notification threshold would be subject to examination under the general policy criteria. (1996)

In 1997, the Australian Government decided to remove the foreign ownership restrictions that were specific to Optus and Vodafone (Australian telecommunications carriers), such that future proposals by foreign interests to invest in Optus and Vodafone would be subject only the generally applicable provisions of foreign investment policy. (1997)

In 1998 foreign investment in the banking sector was liberalised such that it now needs to be consistent with the Banking Act 1959, the Financial Sector (Shareholdings) Act 1998 and the banking policy, including prudential requirements. Any proposed takeover or acquisition of an Australian bank will now be considered on a case-by-case basis and judged on its merits.  In considering such proposals, the Government will apply the principle that any large scale transfer of Australian ownership of the financial system would be contrary to the national interest. (1998)

In 1999, the Australian Government liberalised it’s foreign investment policy such that it has raised the limit on investment by foreign persons (including foreign airlines) in Australian international carriers (other than Qantas) from 25% for individuals and 35% for aggregate foreign interests, to 49% for either individuals or aggregate foreign interests (including foreign airlines).  (1999 IAP)

In 1999, foreign investment policy was liberalised such that foreign persons (including foreign airlines) can now generally expect to get approval to acquire up to 100% of the equity in an Australian domestic airline, unless this is contrary to the national interest. (1999)

In 1999, the Australian Parliament passed the Telstra (Further Dilution of Public Ownership) Act which authorised the sale by the Government of a further 16.6% of the company's equity.  As a result of this legislation, the proportion of Telstra Corporation’s equity that may be acquired by foreign investors has effectively increased to 2.5% for individual foreign investors and 17.47% for foreign investors in aggregate. (1999)

Australian state governments continued to privatise government assets in the gas distribution, electricity generation, electricity distribution, shipping and broadcasting transmission sectors.  In doing so, each of these sectors was opened up to increased possible foreign investment. (1999)

From July 2000 (with the entry into force of the Environment Protection and Biodiversity Conservation Act 1999), the foreign investment approvals process on projects with environmental impacts will be streamlined.  (1999 IAP)


	Expropriation and Compensation

	Australia’s model IPPA provided that acquisition of property by Governments in Australia must be made in accordance with law, be non-discriminatory and be accompanied by payment of prompt, adequate and effective compensation.  Under s.51(xxxi) of the Australian Constitution, the Federal Government’s power to acquire property requires acquisitions to be on just terms.

	No further action required.


	Protection from Strife and Similar Events

	Australia’s model IPPA provided that measures adopted by Australia relating to compensation for losses owing to strife or similar events, are provided on a most favoured nation basis.

	No further action required.


	Transfers of Capital Related to Investments

	Australia’s model IPPA provided that there are no restrictions on the transfer of capital and earnings by foreign investors related to foreign investment.

	No further action required.

	Performance Requirements


	Australia has been TRIMS (Agreement on Trade-Related Investment Measures) consistent since 1995.

	No further action required.


	Entry and Stay of Personnel

	Significant changes to Australia’s long stay temporary business entry arrangements took effect on 1 August 1996.  Before that date, there was a confusing range of temporary business visas, lengthy health and character checking, and delayed processing due to the need to re-assess a sponsorship every time an employer wished to sponsor a temporary business entrant.  

From 1 August 1996, a single visa (the 457 visa) replaced a range of temporary business visas, streamlined health and character checks were introduced, the concept of a pre-qualified business sponsor was adopted (ie. no need to make multiple sponsorship applications), and sponsors are no longer required to test the local labour market for positions assessed to be a ‘key activity’.  

	Australia’s commitment under the General Agreement on Trade and Services (GATS) in respect of service sellers was satisfied with the introduction of 457 visa in August 1996. (1996)

DIMA established dedicated Business Centres in Australia to assist Australian business to meet the challenges of a globalised economy. (1999 IAP)

Australia adopted service standards in relation to the 457 visa in 1999.  Australia is currently working to improve those service standards.  In the case of the APEC agreement on intra-company transfers for executives and senior managers from APEC economies, Australia committed itself in late 1999 to deciding these visa applications within 30 days of receipt.  In 2000, it has introduced changes to its immigration systems to monitor the effectiveness of visa processing for intra-company transfers. (2000 IAP)


	Settlement of Disputes

	Australia’s model IPPA provided that foreign investors have access to the same courts and tribunals as domestic investors, provided that jurisdiction over the dispute can be established.  Australia has ratified the International Convention on the Settlement of Investment Disputes (1965, Washington, DC) (ICSID agreement).  It is standard practice for Australia to include a clause in its IPPAs enabling disputes between a foreign investor and Australia to be referred to the International Centre for the Settlement of Investment Disputes provided both parties to the agreement are Contracting States under the ICSID Agreement.

	No further action required.


	Intellectual Property 


	Please refer to Chapter 7: Intellectual Property.

	Please refer to Chapter 7: Intellectual Property.


	Avoidance of Double Taxation

	Australia is generally guided by OECD conventions in its approach to Double Taxation Agreements. Double Taxation Agreement s (DTAs) are negotiated by Australia on a case-by-case basis, reflecting the needs of particular markets and are brought in to domestic legislation in Australia as a new schedule to the International Tax Agreements Act. 

At the beginning of 1996, Australia had entered into a total of 35 DTAs, 13 of which were with APEC member states (Canada, People’s Republic of China, Indonesia, Japan, Korea, Malaysia, New Zealand, Papua New Guinea, Philippines, Singapore, Thailand, United States and Vietnam).
	Since early 1996, Australia has entered into DTAs with Argentina, Slovakia and South Africa.  Double taxation arrangements were also put in place with Chinese Taipei. (1996)     


	Competition Policy and Regulatory Reform

	Please refer to Chapter 8: Competition Policy

	Please refer to Chapter 8: Competition Policy


	Business Facilitating Measures to Improve the Domestic Business Environment 


	Please refer to Chapter 10: Regulatory Reform

	Please refer to Chapter 10: Regulatory Reform



