ANNEX – ANNUAL SECTORAL REPORT

Chapter 3: Services


	Chapter 3 (a:2): Business Services: Accounting

	Section
	Improvements Implemented Since Last IAP
	Current Entry Requirements 
	Further Improvements Planned

	Operational Requirements


	
	Principal regulatory regimes

· Self-regulation by the Indonesia Institute of Accountants.

· Regulation of Public Accountants under Minister of Finance Decree.

For further information contact :

Ikatan Akuntan Indonesia

(The Indonesia Institute of Accountants)

Jl. Sisingamangaraja 59

Kebayoran Baru - Jakaarta 12120 - Indonesia

Ph. : 62-21  722 2989, 918 0587

Fax. : 62-21 725 5085

Website: http://www.akuntan.iai.or.id
E-mail  : IAI.Info@Akuntan.IAI.OR.ID.

The Ministry of Finance of the Republic Indonesia

Directorate General of Financial Institutions

Directorate of Accountant and Appraisal Services

Jl. Dr. Wahidin 1

A" Building 7 th floor

Jakarta 10710 - Indonesia

Ph. :   62-21   384 3237

Fax.:  62-21   345 2670


	No further improvements planned


	Licensing and Qualification Requirements of Service Providers


	
	Professional licensing

An accountant or accountants running business as Public Accountant shall be granted permission from Minister of Finance.

According to Minister of Finance Decree No. 43/KMK.017/1997 juncto No. 470/KMK.017/1999 regarding Public Accountant Services, admission requirements for running business as Public Accountant:

1. Domicile in Indonesia territory 

2. Registered Accountant 

3. Member of the Indonesia Institute of Accountants

4. Passed public accountant examination by the Indonesia Institute of Accountants

5. Having experience at least 3 (three) years as an accountant including 3.000 (three thousands) hours of general audit with good reputation

6. posted the position as a Manager or the Team Leader in general audit at least 1 (one) year.

Accountant

The right of using “accountant” designation shall only be granted to whom having an accountant certificate.

An accountant certificate as mentioned above :

a. Issued by the state or other university which is recognized by Indonesia  

Education Law.

b. The certificate received after passing other examination according to the Expert Committee opinion can be considered equal to the certificate as mentioned above for the purpose of running accountant business.

An accountant having such certificate as mentioned above shall register to the Ministry of Finance.

Admission requirement for the examination of public accountant certification is given by the Indonesia Institute of Accountants

Those who have “accountant”  designation shall be proven by Registered Accountant Number in compliance with the existing law.


	Revision of admission requirements for running business as Public Accountant:

· Having no sanction in term of license revocation as an Public Accountant

· Domicile in Indonesia territory

· Registered Accountant

· Member of the Indonesia Institute of Accountants and 

· Compartement off Public Accountant of the Indonesia Institute of Accountans

· Passed public accountant certification examination administered by the Indonesia Institute of Accountants

Having experience at least 1.000 (one thousands) hours within the last five years, including at least 500 (five hundreds) hours in the position of the team leader in general audit assignments.

	Foreign Entry


	No improvement since last IAP 
	According to the existing regulation:

Foreign public accountant firm(s) can only access or operate in the Indonesia territory in the form of cooperation agreement with local public accountant firm.

	No further improvements planned


	Discriminatory Treatment/

MFN


	
	General foreign entrant must satisfy the same education and work experience requirements for admission to these professional accounting body as would any domestic applicant.


	No further improvements planned



